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BF & COMPANY ACTED AS FINANCIAL ADVISOR TO ILMED HOLDING IN THE DISPOSAL OF
IVI GROUP TO COFIMCO, A COMPANY CONTROLLED BY PX3 PARTNERS

Milan, 1 July 2025 — BF & Company, an independent corporate finance advisory firm and club deal
arranger, acted as exclusive financial advisor to limed Holding S.r.l. (“limed Holding”), sole
owner of limed Ventilazione Industriale S.r.I. (“IVI”), engaged in the design and assembly of
axial impellers and fans together with its Chinese subsidiary Ningbo IVI Fans Co. Ltd (“IVI
Ningbo”, collectively “IVI Group”), in the full disposal of IVI Group to Cofimco S.p.A.
("Cofimco"), an Iltalian global leading provider of advanced axial fan systems for industrial
cooling applications and controlled by the London-based private equity firm PX3 Partners.

IVI, founded in 1996 and based in Avigliana (Turin, ltaly), is engaged in the design and assembly of
axial impellers and fans for highly demanding cooling applications in the power generation market, as
well as in the petrochemical, marine and other industrial sectors. Its strong export orientation is
reflected in its presence in over 30 countries, with a clear focus on Europe and China. IVI's
international footprint is further evidenced by its presence in the Asian continent through the
establishment, in the early 2000s, of the subsidiary IVI Ningbo, based in Ningbo (China), which has
now become a valued supplier for various companies across the Far East by leveraging Italian
engineering expertise combined with cost competitiveness. In 2024, IVl Group generated ca. € 10 M in
sales and it employed over 45 employees.

Cofimco, founded in 1975 and based in Pombia (Novara, ltaly), is a global leading provider of
advanced axial fan systems for industrial cooling applications across a wide array of demanding
environments, including carbon capture, data center infrastructure cooling, energy and power
generation, heating, ventilation and air conditioning (HVAC), industrials, and LNG. Since 2023,
Cofimco has been owned by PX3 Partners, a London-headquartered private equity firm.

This transaction represents a recognition of IVI's growth path and technological excellence developed
over the years, confirming its solid positioning in international markets and its strong expertise in
industrial ventilation. This industrial heritage and international standing will allow Cofimco to
strengthen its global footprint and broaden its reach into adjacent industrial markets with high growth
potential.

llmed Holding was advised by BF & Company as exclusive financial advisor, with a team made up of
Alessandro Bartolini (Managing Partner), Alessandro Zanatta (Vice President), Gianmarco Barbini
(Junior Analyst) and Ettore Giorgi (Operating Partner), on valuation and negotiation matters and in the
coordination of the due diligence process.

Bird & Bird, with a team led by Alberto Salvadé (Partner) and Francesco Barbieri (Counsel), acted as
legal advisor, providing assistance on contractual and legal matters.
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BF & Company S.r.l.

Founded in the second half of 2017 by Alessandro Bartolini, with offices in Milan and Treviso, BF &
Company is an independent corporate finance advisory firm and club deal arranger engaged in the
Italian SMEs market. Thanks to the extensive experience in M&A, equity investments, and corporate
executive management, at companies of various sizes (both listed and private), across different
sectors and countries, BF & Company’s professionals offer significant local and international network,
strategic vision, business and managerial expertise. Notable transactions in the past 12 months
include the sale of ES ltalia (sports nutrition), the sale of C Blade (turbine blades), the acquisition of
Marcagel (semi-finished products for artisanal gelato) and the sale of Union Plast (accessories and
components for furniture). Gardening (medical gloves) was the company’s first club deal organized at
the end of 2019, followed by the acquisition of Maricell (advanced composites).
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